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MACROECONOMICS

BRIEF INFORMATION
Area 207 600 sq km
Population 9.15 min
Languages Belarusian and Russian
Currency Belarusian:Ruble (BYN)
Capital Minsk
Indicator 2024 6m2025

GDP USD 76.0 bn USD 40.9 bn
Inflation rate, 5.9% 7 3%
y-0-y
Gross external 46.3% 46.0%
debt/GDP = -
International

USD 8.9 bn USD 11.5 bn
reserves
Refinancing 9.5% 9.75%
rate
Unemployment 3.0% 5 7%

rate

CORE INDUSTRIES & ENTITIES

- trucks, buses, quarry lorries, tractors, harvesters, agricultural machines
MAZ, BELAZ, Amcodor, MTZ, Gomselmash, BKM Holding, Mogilevliftmash etc.

— mineral fertilizers (phosphate, potash, nitrogen),
chemical fibers, petroleum

Belaruskali, Grodno Azot, Mogilevkhimvolokno etc.

— crop production (grain corps, vegetables), farming
Molochny mir, Dzerzhinsky Agricultural Plant etc.

— textile and garment production, meat and dairy products
Mark Formelle, Svitanak, Brest Meat Packing Plant etc.

— software development
Itransition, IBA, SoftClub, Intetics, Oxagile, EPAM etc.

BELARUS HI-TECH PARK

260000

Vitebsk
o
17000+  S1.8'bn
: o
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Mogilev



MACROECONOMICS 3

GDP VALUE & GROWTH

GDP STRUCTURE For 6M 2025

s GDP, bn USD
—— GDP growth, y-o-y (in comparable prices)

2020 2021 2022 2023 2024 : 6m2025

TRADE, in total

Other, 43,8%

Agriculture,
3,1%

Manufacturing,
21,6%
Information &
Communication,
10,4%

Net taxes on

products,
11,5% Wholesale & Retail
Sale, 9,6%
STRUCTURE OF TRADE For 6M 2025

m Export, total, bn USD Import, total, bn USD

Balance, total, bn USD

45,5 423 47,4

1
|
:
|
50,7
|
|
|
|

2020 2021 2022 2023 2024

- ——

EXPORT (bn USD)

Services, 16% @R

$48.7 bn

Goods, 84%

IMPORT (bn USD)

Goods | :: s
Services - 53

For 6M 2025

Goods | : .
Services - 3,4

For 6M 2025

NOTES

GDP Forecasts 2025 2026
Belarusian Government +4.1% -
Eurasian Development Bank +2.6% +1.9%

International monetary fund +2.3% +1.9%

The World Bank +1.2% +0.8%
Inflation rate Forecasts 2025 2026
Belarusian Government +5.0% =

Eurasian Development Bank +6.6% +7.9%
International monetary fund +6.4% +6.1%
The World Bank +6.9% +6.2%

Exports:  tractors, semitrucks, trucks, crude oil,
petrochemicals, potash fertilizers, mixed mineral fertilizers,
medicines for retail sale, meat and dairy products.

Imports:  light vehicles, spare parts and supplies for
automobiles and tractors, petroleum gas and hydrocarbons,
crude oil, petrochemicals, tires, medicines for retail sale,
non-alloy roll steel and ferrous metal structures

* %k

1H 2025 was traditionally marked by a positive balance of
trade in services.

Source: National Statistical Committee




BANKING SYSTEM (NSFR) i

NATIONAL BANK, as of 30.06.2025

Central government entity responsible for:

® regulating credit sphere and money circulation;
® defining mode of settlements;

® enjoying exclusive right to issuance of money;

® performing other functions as per banking legislation

ax Al

Price Stability of
stability banking system

(2

Payment system
functioning

21 COMMERCIAL BANKS IN BELARUS

AUTHORIZED CAPITAL, bnusp

3,5

2,9 )
26 2,9

2,1

2020 2021 2022 2023 2024

LOANS TO CUSTOMERS, bn usb

4 STATE-OWNED BANKS

including:
Belarusbank
Belagroprombank

65%

57%

14 BANKS with foreign capital 30%

including TOP 5 Russia-owned:

Belgazprombank

Alfa-Bank

Sberbank 21%
Bank BelVEB

Bank VTB

3 OTHER BANKS 5%

22,0 24,8 25,0 24,1 25,9

11 systemically important banks in

Belarus, incl. Belgazprombank,
subject to stricter CAR requirements

2020 2021 2022 2023 2024

CUSTOMER FUNDS, bn usb

11,8 11,7 11,9
10,7 10,8

2020 2021 2022 2023 2024

ASSETS, bn usD

37,0 39,1 39,0
31,8

40,1

2020 2021 2022 2023

REGULATORY CAPITAL, bn usp

2024

—— Capital adequacy, %

! 19,9% 19,9%
122k o]
17,2%
6,8 6,6
5,5 6,3 »
4,5
2020 2021 2022 2023 2024
NET PROFIT, bn usp
1,04
0,93
0,81
0,51
0,37
2020 2021 2022 2023 2024




BANK OVERVIEW 5

As of June 2025

BELGAZPROMBANK

Ve N
7/ \

In the banking system / Large private bank
6t by equity & net profit ’jJJJ 7 PJSC Gazprom & Bank GPB(JSC)

7t customer funds, 8t by assets \)\/ \T// each owning a share 49.818%
\
‘o
\

1
11
[} I . ‘
Regional network . { ~ Number of employees
5 regional offices, TRIT N 4 1 618 results-driven professionals
75 banking centers, \r/ ~ \\/
over 230 smaller outlets — ;
v /
v N
v /
Expert RA credit ratings = o Clientele
byAAA/stable (Belarus rating scale) =_ aln Over 806 thd retail clients incl. sole
ruA-/stable (Russia rating scale) \\-// : - \—/ entrepreneurs & over 46 thd
AR -7 corporates

Since 1990 -




BANK OVERVIEW « MARKET SHARE

MARKET POSITION (nser)

IN BANKING SYSTEM OF BELARUS
as of 30.06.2025

Total Assets ) e 1625 1950

(USD min)
SHARE IN TOTAL ASSETS SHARE IN LOANS TO CUSTOMERS SHARE IN CUSTOMERS’ FUNDS
(LliJaStI))il:'liﬁ\S) 1225 1296 1576 #1  Belarusbank 42.8% #1  Belarusbank 48.6% #1  Belarusbank 39.5%
#2  Belagroprombank 14.5% #2  Belagroprombank 15.5% #2  Belagroprombank 19.9%
Equity 301 330 374 #3  Priorbank 6.1% #3  Belinvestbank 5.8% #3  BelVEB 5.9%
(USD mln)
#4  Alfa-Bank 6.1% #4  Alfa-Bank 5.6% #4  Sberbank 5.5%
Net Profit 40 70 73 #5  Belinvestbank 5.5% #5  Sberbank 4.5% #5  Alfa-Bank 5.5%
(USD min) #6  Sberbank 4.9% #6  Belgazprombank 3.5% #6  Belinvestbank 4.5%
Loans to #7  BelVEB 4.1% #7  Priorbank 3.3% #7  Belgazprombank 4.4%
?t‘jsstgm‘:’-;' 826 972 1128 #8  Belgazprombank 3.9% | #8 BelVEB 32%  #8 MTBank 3.8%
min
c SHARE IN NET PROFIT SHARE IN REGULATORY CAPITAL SHARE IN AUTHORIZED CAPITAL
ustomers’
1 060 995 1232 #1  Belarusbank 37.1% #1  Belarusbank 40.7% #1  Belarusbank 60.0%
Funds (US min)
#2  Priorbank 15.0% #2  Belagroprombank 11.9% #2  Belagroprombank 17.0%
ROA, % 238 3.0 26 #3  Belagroprombank 14.7% #3  Priorbank 10.1% #3  Belinvestbank 5.7%
#4  Belinvestbank 5.4% #4  Alfa-Bank 5.7% #4  Belgazprombank 3.7%
- 0 H o . o
ROE, % 13.0 15.3 13.7 #5  Alfa-Bank 4.7% #5  Belinvestbank 5.6% #5  Priorbank 3.1%
#6  Belgazprombank 3.5% #6  Belgazprombank 4.6% #6  MTBank 1.6%
o 456 42.7 499 #7  BelVEB 3.4% #7  Sberbank 4.5% #7  Bank Dabrabyt 1.2%
, /0 5 . .
#8 Bank VTB 3.2% H8 BelVEB 3.7% #8 Bank VTB 1.1%



PERFORMANCE « PRUDENTIAL NORMS 7

Minimum CARs, leverage set by NBRB (Basel lll): CAR, BELGAZPROMBANK

Common Equity Tier 1 (CET1) 4.5% 30%
CET1 plus Additional Tier 1 (AT1)* 8% 2%
K afetnizl) ks 0 17,0% Total CAR
. 20% 13,5% Leverage
Total regulatory capital CAR (CET1 + 12.5%
. s % 13,0% Ti
AT1 + Tier 2) ° 15% Tier 1
12,5% CET1
10%
Leverage 3%
5%
*Buffers set as follows: conservation buffer at 2.5 p.p./ 0%
countercyclical buffer at 0 p.p./ systemic importance 31.12.2021 31.12.2022 31.12.2023 31.12.2024 30.06.2025

buffer at 1.5 p.p. (for banks of | group of importance) or
1 p.p. (for banks of Il group of importance)

Minimum liquidity ratios (Basel IlI)*: LCR & NSFR, BELGAZPROMBANK
300%
Liquidity coverage ratio (LSR) 100% 250%
Net Stable Funding Ratio (NSFR) 100% 200% /’
. _ _ 150% 153,7%  NSFR
*Since 1 January 2018 National Bank of the Republic of Ot SO O O e OO O OO0
Belarus (NBRB) adopted NSFR /LCR as per Basel Ill. On- 100% o o—100,0%  NBRB

demand, current and Short-term liquidity ratios previously

applied to the Belarusian banks were phased out 50%

0%
as of 30.06.2025 31.12.2021 31.12.2022 31.12.2023 31.12.2024 30.06.2025



PERFORMANCE ¢ IFRS « BALANCE

l

ASSETS DISTRIBUTION CURRENCY BREAKDOWN s of 30.06.2025 LOANS AND CUSTOMER FUNDS, bn usp
B Loans to customers H Cash&cash equivalents 3% B Loans to customers
H Investment securities B Other assets ‘ Due to customers
L 1,23
) I1 13 |
0,95 30,9709 |
E352.0 bn I I I I I I a

2020 2021 2022 2023 2024 g

mBYN mUSD =EUR mRUB =mother 2020 2021 2022 2023 2024 '6m2025

_——— - ——

LIABILITIES DISTRIBUTION CURRENCY BREAKDOWN as of 30.06.2025

i 4%\‘
%$1.6 bn

mBYN mUSD =EUR =mRUB =mother

B Due to customers H Due to banks and other Fls

B Subordinated debt M Loans from NBRB

-

B Other liabilities
6% 6%
26% [l 22%

69%

48%

56% 64%

| 6m2025

2021 2022 2023




PERFORMANCE ¢ IFRS « LOANS TO CUSTOMERS

TYPE OF THE BORROWER CURRENCY BREAKDOWN as of 30.06.2025

M Corporate
H Retail

4%‘

$1.1 bn

22% 20% 23% 24%

3%\

78% 80% 77% 76%

I
I
I
I
I
I
I
I
75% :
I
I
I

|
2024 '6m2025 |

2020 2021 2022 2023 L

mBYN mUSD = EUR mRUB mother
LOANS SRUCTURE, by collateral

as 0f 30.06.2025  ALLOWANCE FOR LOSSES, %

NPL COVERAGE

I [ oans to customers

h Real estate —O—Allowance for losses
r, 249 ’ c
e ? 25% 6,0% 5,6%
Bl |
3,8% 1
3,2% |
2,5% | 2,6%

1
I
1
Inventorles ‘ I
1

Equipment, 11 ) :

Receivables, 23% .
20% I
2020 2021 2022 2023 2024 | 6m2025;

=C==Total Overdue Loans coverage
=0O==NPL 90+ coverage
319%

268%

181%  187%

122%  127% 4499, 1 119%

2020 2021 2022 2023 2024 ! 6m2025 I

NPL, % of loans to customers

M Share of Total Overdue Loans in Loans to customers
m Share of NPL 90+ in Loans to customers

5,0%
4,6%
3,3% 3 0% 3,0%

|
2,2% 0 23% _ 12,2%
1,7% 2,0% " g, 79! a1 6%
|
|
|
I

2020 2021 2022 2023 2024 6m2025 1

————-l

[ === =




PERFORMANCE ¢ IFRS « DUE TO CUSTOMERS AND OPERATING INCOME & EXPENSE

DUE TO CUSTOMERS, by industry as of 30.06.2025

CURRENCY BREAKDOWN as of 30.06.2025

DUE TO CUSTOMERS, by type of account

Construction, 6%

Individulas, 44%

Gas transportation,
“—Ay

Trade, 7%

Other, 37%

OPERATING INCOME&EXPENSE, min usp

P

$1.2 bn

= BYN mUSD = EUR = RUB mother

OPERATING INC. STRUCTURE, by type of income

M Current/settlement accounts and...
B Term deposits

| |
: |
|
51% 5%
! |
|
|
|
|
|
I |
49% 5%
! |
|
i |
|
2020 2021 2022 2023 2024 '6m2025

OPERATING EXP. STRUCTURE as of 30.06.2025

B Operating income

154,0

119,4

ho'o

B Operating expense
106,0

98,5
81,6
I65,1 I 63,0 60,7

2020 2021 2022 2023

|
67,8/64,3 |
: 37,8!

|
2024 ,6m2025 :

M Net Interest Income
® Net Non-Interest Income

| I

I |

|

42% 38% : 33%

64% I :
| I

I |

58% 62% 67 % :

36% | |
I |

| |

|

! J

2020 2021 2022 2023 2024

Expenses on maintenance of
‘ Other, 22%

banking software, 3%
Mandatory social
insurance
$37.8 min

contributions, 10%

Expenses for AlISS

services*, 17% Payroll

expenses, 34%

Depreciation &
amortization, 14%

*AlISS — Automated Interbank and International Settlement System




INTERNATIONAL BUSINESS « CREDIT LINES AND PARTNERS 11

Over the last 35 years Belgazprombank has developed a profound experience and expertise in providing top-notch quality services to
Belarusian MSMEs through cooperation with more than 150 Fls from more than 20 countries.

| . 2002-2016 Feb 2018 Feb 2021 Sept 2021 Jun 2022
argest USD 156,85 MLN 3V SME 3V SME 1Y SME 3Y SME
r:“‘ ~ @ GAZPROMBANK EUR 135 MLN Credit Line Credit Line Credit Line Credit Line
K . EUR 40 MLN EUR 60 MLN EUR 20 MLN RUB 3.75 BLN

2014- Dec 2017 Dec 2017 Mar 2019 Mar 2020-2021 Mar 2021-2024
MSME Credit Line MSME Credit Line MSME Credit Line ) MSME Credit Line MSME Credit Line

Partners DEVELOPMENT
BANK
BYN 49.7 MLN

BYN 69.3 MLN BYN 79.02 MLN BYN 111 MLN BYN 131 MLN

o @ IFC @ FSE X E.?«iatf:ci-fi?::cﬁank ﬁ Bank Polski

Eurasian Development Bank European Bank

for Reconstruction and Development
EURDPEAN FUND FOR SOUTHEAST EURCPE

=BTB B
© BGK
I SBERBANK Caka N E R e

export finance

m B A N _K5 AGRICULTURAL BANK OF CHINA
EULER HERMES - DZ BANK

¥ () 44 £5 ﬁﬂ

Deutsche Bank COMMERZBANK ¢ : BANK OF CHINA ﬁl Ardshinbank UCO BANK




AWARDS

Number 1 in MSME support for 10
years (2014-2024)

"New Silk Road Finance Awards
2019" in the nomination "Best
local bankin the region for BRI"
by Asia Money

1%t place in the nominations
"Corporate & Social Responsibility
-2018" & "Top Manager - 2018
of "Bank of the year“ award 2018

“Large outreach" 2022, “The Best
Partner Bank” 2023&2024

Belarus

markswebb

Best Mobile Bank in Awards "Mobile Bank for Android" &

Belarus for Android and

Iphone (Markswebb) 2016, 2015 & Award «Payment Cards. 2018
2019,2017 Remittances and Credits - 2018» in the
"Consumer experience" competition
O
MELIEHAT

KYABTYPbI BEAAPYCIA

IN CLASS
BELGAZPROMBANK 0JSC, MINSK
\ \TE 99,
|\ EUR CUSTOMER TRANSFERS

\:1:03
"STP Award 2017 Best in
Class*“ VTB Bank (Europe)
SE, Germany

Patron of Culture of
Belarus 2018, 2017,
2016,2015

Award "Best Bank for SMEs
2017" in the "Consumer
experience" competition 2017

" Effective coverage of SME" 2020
award by Development Bank of

Awards in the "Consumer
"Mobile Bank fori0S" 2019,2018,2017, experience" competition 2019,

DEVELOPMENT
by p BANK
Republic of Belarus
4fash-,lot ZINNOVATORS
- 2020 Sjrakce
Cashalot
Catch
Ksms_s!ubi
2019-2015 Wrpan

Best partner of the Development
Bank of Belarus in SME support
for 5 consecutive years

“2020 Innovator in Personal Banking” award
by reputable Global Finance magazine for
developing and launching mobile app
Cashalot Catch

15t place in the nomination “Deal of
the Year” of the annual industry-
wide “Bank of the year” award 2019

"STP Award 2018 Best in Class"
VTB Bank (Europe) SE, Germany

Grand Prix and 1%t place in the
nomination "The best bank
among the largest banks" of
"Bank of the year” award 2016

"STP Award 2014
Commerzbank AG, Germany

"STP Quality Award January-
June 2014“ RBI AG, Austria




CONTACT DETAILS

BUSINESS DEVELOPMENT
FINANCIAL INSTITUTIONS

Address:

Pritytsky Str., 60/2
220121, Minsk
Republic of Belarus
E-mail: fi@bgpb.by
+375 (17) 218 36 55
SWIFT: OLMPBY2X

15

Iryna Antonava

Deputy Chairman of the Board
fi@bgpb.by

Andrei Khatsenka Galina Misko

Head of Business Development
Financial Institutions

D4 misko@bgpb.by

Head of Financial Institutions

DA khatsenka@bgpb.by

Business Intelligence of Financial Institutions

Aliaksandr Skarlyhin

Head of Business Intelligence
Financial Institutions

D4 skarlygin@bgpb.by




